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(TXDOLW\�(YLGHQFH�6WUDWHJ\������������,QWHULP�3URJUHVV5HSRUW

�� ,QWURGXFWLRQ�

6FRWODQG¶V�(TXDOLW\� (YLGHQFH�6WUDWHJ\���SXEOLVKHG� LQ�VXPPHU ����� LV�D�IRXU�\HDU�
VWUDWHJ\� ����������GHWDLOLQJ� D�VWUDWHJLF�DSSURDFK� WR�VWUHQJWKHQLQJ� 6FRWODQG
V�HTXDOLW\�
HYLGHQFH�EDVH���,W�DOVR�OLVWV� HTXDOLW\�HYLGHQFH� JDSV�UDLVHG GXULQJ� WKH�6FRWWLVK�
*RYHUQPHQW¶V� GLVFXVVLRQV�ZLWK�SDUWQHU�RUJDQLVDWLRQV�DQG�DFDGHPLF�FROOHDJXHV�
6LQFH�WKH�SXEOLFDWLRQ� RI�WKH�VWUDWHJ\�� WKH�6FRWWLVK�*RYHUQPHQW�KDV�ZRUNHG�DORQJVLGH�
SDUWQHU�RUJDQLVDWLRQV� LQ�WKH�SXEOLF�VHFWRU��DFDGHPLF�LQVWLWXWLRQV�DQG�WKH�WKLUG�VHFWRU�
WR�EHJLQ� ILOOLQJ� WKHVH�HTXDOLW\� HYLGHQFH�JDSV��7KLV�SDSHU�VXPPDULVHV�WKH�SURJUHVV�WR�
GDWH�

�� 2YHUDUFKLQJ�ZRUN

(TXDOLW\� (YLGHQFH�)LQGHU

)ROORZLQJ� HQJDJHPHQW�ZLWK�XVHUV��WKH�(TXDOLW\� (YLGHQFH�)LQGHU�ZHEVLWH� ZDV�
UHIUHVKHG� LQ�ODWH�������7KH�PRGHUQLVHG�ZHEVLWH�KDV�D�UDQJH�RI LPSURYHG� IHDWXUHV��
LQFOXGLQJ�EHWWHU� QDYLJDWLRQ� DQG� LQWHUDFWLYH�JUDSKLFV����,W�VWLOO�SURYLGHV�D�VXPPDU\�RI�
WKH�UDQJH�RI�DYDLODEOH� HTXDOLW\� UHVHDUFK�DQG�VWDWLVWLFV�IRU�6FRWODQG��DORQJ�ZLWK�OLQNV�WR�
ZKHUH�IXUWKHU� LQIRUPDWLRQ�FDQ�EH�IRXQG� 7KH�(TXDOLW\� (YLGHQFH�6WUDWHJ\� LV�JXLGLQJ�
LPSURYHPHQWV�WR�LWV�FRQWHQW�� �7KH�6FRWWLVK�*RYHUQPHQW� SODQV�D�XVHU�VXUYH\�LQ�ODWH�
����� WR�JDWKHU� IHHGEDFN�RQ�WKH�QHZ�VLWH�DQG�LQIRUP�IXUWKHU� LPSURYHPHQWV���

7KH�QHZ�VLWH�LQFOXGHV�FRQWHQW�RQ�VRFLR�HFRQRPLF�VWDWXV�DQG�DOVR�HTXDOLW\�
EUHDNGRZQV� IRU�1DWLRQDO� 3HUIRUPDQFH�,QGLFDWRUV�ZKHUH�DYDLODEOH��

1DWLRQDO� 3HUIRUPDQFH�)UDPHZRUN

6FRWODQG¶V�QHZ�1DWLRQDO� 3HUIRUPDQFH�)UDPHZRUN��13)��ZDV�LQWURGXFHG� LQ�������
PHDVXULQJ�6FRWODQG¶V�SHUIRUPDQFH�DFURVV�HOHYHQ� 2XWFRPHV�DQG����,QGLFDWRUV�� ,Q�
DGGLWLRQ� WR�PHDVXULQJ�6FRWODQG¶V�SHUIRUPDQFH�IRU�HDFK�LQGLFDWRU��ZRUN�LV�RQJRLQJ� WR�
SXEOLVK� ,QGLFDWRU� SHUIRUPDQFH�DFURVV�GLIIHUHQW�HTXDOLW\� JURXSV��7R�GDWH���� 13)�
HTXDOLW\� EUHDNGRZQV�DFURVV��� ,QGLFDWRUV�KDYH�EHHQ�SXEOLVKHG�RQ�WKH�(TXDOLW\�
(YLGHQFH�)LQGHU�

,Q�DGGLWLRQ�� D GHWDLOHG� UHSRUW�³6FRWODQG¶V�:HOOEHLQJ�� 1DWLRQDO� 2XWFRPHV�IRU�'LVDEOHG�
3HRSOH´� DQDO\VLQJ WKH�13)�LQGLFDWRUV�IURP�WKH�SHUVSHFWLYH�RI�GLVDELOLW\� ZDV�
SXEOLVKHG�E\�HTXDOLW\� DQDO\VWV�LQ�-XO\�������

*HQGHU�(TXDOLW\� ,QGH[

7KH�6FRWWLVK�*RYHUQPHQW� LQ�FROODERUDWLRQ� ZLWK�DFDGHPLF�DQG�WKLUG�VHFWRU�SDUWQHU�
RUJDQLVDWLRQV� LV�GHYHORSLQJ� D�*HQGHU� ,QGH[� IRU�6FRWODQG��7KLV�LQGH[�ZLOO�PHDVXUH�
JHQGHU�HTXDOLW\� DFURVV�WKH�GRPDLQV�RI�-XVWLFH��+HDOWK��.QRZOHGJH�� 0RQH\�� 3RZHU��

� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�VFRWODQGV�HTXDOLW\�HYLGHQFH�VWUDWHJ\�����������SDJHV���
� ZZZ�HTXDOLW\HYLGHQFH�VFRW
� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�VFRWODQGV�ZHOOEHLQJ�PHDVXULQJ�QDWLRQDO�RXWFRPHV�GLVDEOHG�
SHRSOH�



�

7LPH�8VH�DQG�:RUN�GRPDLQV � LWV�PDLQ�SXUSRVH�ZLOO�EH�WR�VKRZ�FKDQJH�RYHU�WLPH�DW�
6FRWODQG� OHYHO�� �7KH�ZRUNLQJ�JURXS�KDV�PHW�VHYHQ�WLPHV DQG�KDV�GLVFXVVHG�ILYH�RI�
WKH�VHYHQ�GRPDLQV�ZLWK�WKH�DLP�RI�LGHQWLI\LQJ� ����VXLWDEOH�LQGLFDWRUV� IRU�HDFK�����$�
EDVHOLQH�*HQGHU� ,QGH[� ZLOO�EH�SXEOLVKHG� LQ�VXPPHU������

$GYLVRU\� &RXQFLO�RQ�:RPHQ�DQG�*LUOV

5HJXODU� µVSRWOLJKW¶ HYLGHQFH� VXPPDULHV�KDYH�EHHQ�SXEOLVKHG E\�WKH�6FRWWLVK�
*RYHUQPHQW�� 7R�GDWH�WKHVH�KDYH�FRYHUHG�HDUO\�\HDUV��HGXFDWLRQ��HQWHUSULVH��KHDWK��
MXVWLFH��PDVFXOLQLW\�DQG�IHPLQLQLW\�� ROGHU�ZRPHQ��SDUWLFLSDWLRQ�� SRYHUW\��VH[XDO�
KDUDVVPHQW��VSRUW��DQG�67(0��

(TXDOLW\� %XGJHW�6WDWHPHQW �(%6��

7KH�6FRWWLVK�*RYHUQPHQW� URXWLQHO\� SXEOLVKHV�DQ�(TXDOLW\�%XGJHW�6WDWHPHQW
DORQJVLGH� WKH�6FRWWLVK�%XGJHW�� �7KH�(%6� LV�WKH�6FRWWLVK�*RYHUQPHQW¶V�HTXDOLW\�
VWDWHPHQW�RQ�LWV�WD[�DQG�VSHQGLQJ�SURSRVDOV�� �

�� (TXDOLW\� (YLGHQFH�8SGDWH�%\�3ROLF\�$UHD

7KH�IROORZLQJ� VHFWLRQV�SURYLGH�D�VXPPDU\�XSGDWH�� E\�SROLF\�DUHD� RQ�HYLGHQFH� JDSV�
UDLVHG�E\�VWDNHKROGHUV GXULQJ�GLVFXVVLRQV�EHIRUH� WKH�SXEOLFDWLRQ�RI�WKH�HYLGHQFH�
VWUDWHJ\�� �1HZ�DQG�HPHUJLQJ�HYLGHQFH� LV�GHVFULEHG�DQG�GHWDLOV�DUH�JLYHQ�RQ�ZKHUH�
WKLV�LV�SXEOLVKHG�� �

L� (QWHUSULVH�DQG�/DERXU�0DUNHW

$FFHVV�WR�%XVLQHVV�)LQDQFH

7KH�6FRWWLVK�*RYHUQPHQW� LV�SODQQLQJ� WR�FROOHFW�GDWD�RQ� WKH�JHQGHU�DQG�HWKQLFLW\�RI�
EXVLQHVV�RZQHUV�DQG�GLUHFWRUV� LQ�WKH�QHZ�µ$FFHVV�WR�)LQDQFH�6XUYH\¶ ± WKLV�ZRUN�LV�
FXUUHQWO\�EHLQJ�GHYHORSHG E\ DQDO\VWV�

(WKQLFLW\�(PSOR\PHQW�DQG�3D\�*DS

,Q� ������� WKH�2IILFH�RI�1DWLRQDO� 6WDWLVWLFV�SXEOLVKHG�VWDWLVWLFV�RQ�WKH�HWKQLF�SD\�JDS�
VKRZLQJ�WKDW�LQ�6FRWODQG�PLQRULW\�HWKQLF�DGXOWV�HDUQHG������� OHVV���

7KH�6FRWWLVK�*RYHUQPHQW� LV�FXUUHQWO\� UHYLHZLQJ� WKH�H[LVWLQJ� HYLGHQFH�EDVH�RQ�WKH�
UDFH�HPSOR\PHQW�JDS�� WR�LGHQWLI\� H[LVWLQJ�EHVW�SUDFWLFH�DQG�DUHDV�IRU�IXUWKHU�UHVHDUFK�
WKDW�FRXOG�EH�XVHG�WR�LQIRUP�DQ\� IXWXUH�SROLF\�GHYHORSPHQW�

� KWWSV���RQHVFRWODQG�RUJ�HTXDOLW\�WKHPHV�DGYLVRU\�FRXQFLO�ZRPHQ�JLUOV�
� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�HTXDOLW\�IDLUHU�VFRWODQG�EXGJHW�VWDWHPHQW�VFRWWLVK�EXGJHW������
���
�

KWWSV���ZZZ�RQV�JRY�XN�HPSOR\PHQWDQGODERXUPDUNHW�SHRSOHLQZRUN�HDUQLQJVDQGZRUNLQJKRXUV�DUWLFOHV
�HWKQLFLW\SD\JDSVLQJUHDWEULWDLQ�����



�

/LYLQJ�:DJH

$QDO\VLV�RI�WKH�SURSRUWLRQ�RI�WKH�ZRUNHUV�HDUQLQJ� WKH�OLYLQJ�ZDJH�LV�SXEOLVKHG� E\�DJH�
DQG�JHQGHU��

/RQJLWXGLQDO� (GXFDWLRQDO� 2XWFRPHV �/(2�

7KH�6FRWWLVK�*RYHUQPHQW�KDV�SXEOLVKHG�DQDO\VLV�RQ�WKH�HPSOR\PHQW�DQG�HDUQLQJV�
RXWFRPHV�IRU�KLJKHU�HGXFDWLRQ�JUDGXDWHV� ILYH�\HDUV�DIWHU�JUDGXDWLRQ�� IRFXVLQJ�RQ�
GLVDELOLW\�� JHQGHU�DQG�VRFLR�HFRQRPLF�VWDWXV�� ,Q�������D�VLPLODU�DQDO\VLV�ZDV�DOVR�
FDUULHG�RXW�IRU�PRGHUQ�DSSUHQWLFHV�� ILQGLQJ� WKDW�ILYH�\HDUV�DIWHU�FRPSOHWLQJ�D�PRGHUQ�
DSSUHQWLFHVKLS� PHQ�HDUQHG�PRUH�WKDQ�ZRPHQ�DFURVV�DOO�RFFXSDWLRQDO�JURXSLQJV��

$GGLWLRQDO� DQDO\VLV�IRU�FROOHJH�DQG�KLJKHU�HGXFDWLRQ�JUDGXDWHV�E\�HWKQLFLW\� LV�
SODQQHG�� ZLWK�DQDO\VLV�IRU�FROOHJH�FRPSOHWHUV�WR�EH�SXEOLVKHG� ODWHU�LQ������

3XEOLF�6HFWRU�:RUNIRUFH

3XEOLF�VHFWRU�ZRUNIRUFH�GDWD�KDV�EHHQ FROOHFWHG�E\�VHYHUDO�SXEOLF�VHFWRU�
RUJDQLVDWLRQV� WKURXJK�GLYHUVLW\� PRQLWRULQJ� IRUPV��'XH�WR�WKH�GDWD�FROOHFWLRQ�EHLQJ�
YROXQWDU\�� FRPSOHWLRQ� UDWHV�DUH�YDULDEOH� ZKLFK�LPSDFWV�GDWD�TXDOLW\��&RPSOHWLRQ�
UDWHV�KDYH�LPSURYHG�RYHU�UHFHQW�\HDUV��DQG�GDWD� LV�URXWLQHO\� SXEOLVKHG� IRU�6FRWWLVK�
*RYHUQPHQW� FLYLO�VHUYLFH����1+6�6FRWODQG����3ROLFH�6FRWODQG����DQG�WHDFKHUV����

6RFLDO�6HFXULW\

$�UHVHDUFK�SURJUDPPH�LV�EHLQJ�GHYHORSHG� WR�EHWWHU�XQGHUVWDQG� WKH�GLYHUVLW\�RI�RXU�
FOLHQW�JURXS�DQG�WKH�LQHTXDOLWLHV� LVVXHV�ZKLFK�DIIHFW WKHP� (YHU\RQH�ZKR�DSSOLHV� IRU�
D�6RFLDO�6HFXULW\�6FRWODQG�EHQHILW� ZLOO�EH�DVNHG� WR�FRPSOHWH�DQ�HTXDOLWLHV� PRQLWRULQJ�
VXUYH\�� ,W�ZLOO�FRQWDLQ�TXHVWLRQV�RQ�HWKQLFLW\�� UHOLJLRQ�� JHQGHU�� WUDQVJHQGHU��VH[XDO�
RULHQWDWLRQ� DQG�GLVDELOLW\�� :H�ZLOO�SXEOLVK�DQDO\VLV RI�HTXDOLWLHV�GDWD�QH[W�\HDU�� LI�ZH�
DUH�VDWLVILHG�ZLWK�WKH�TXDOLW\�RI�WKH�GDWD�DQG�FDQ�VDIHJXDUG� WKH�FRQILGHQWLDOLW\� RI�
LQGLYLGXDOV�

LL� 9ROXQWHHULQJ�DQG�&DULQJ

7LPH�8VH

7KH�6FRWWLVK�*RYHUQPHQW�FDUULHG�RXW�DGGLWLRQDO� DQDO\VLV�RI�WKH�6FRWWLVK�UHVXOWV�IURP�
WKH�&HQWUH�IRU�7LPH�8VH¶V���������VXUYH\��7KLV�VXUYH\� ORRNHG�DW�KRZ�PXFK�WLPH�
UHVSRQGHQWV�VSHQW�LQ�D�GD\�RQ�SDUWLFXODU�DFWLYLWLHV��0HQ�ZHUH�IRXQG� WR�KDYH�VSHQW�

� KWWSV���ZZZ��JRY�VFRW�7RSLFV�6WDWLVWLFV�%URZVH�/DERXU�0DUNHW�(DUQLQJV
� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�ORQJLWXGLQDO�HGXFDWLRQDO�RXWFRPHV�OHR�XQLYHULVLWLHV���������
VFRWODQG�
� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�ORQJLWXGLQDO�HGXFDWLRQDO�RXWFRPHV�OHR�PRGHUQ�DSSUHQWLFHVKLS
�� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�HTXDOLW\�RXWFRPHV�PDLQVWUHDPLQJ�UHSRUW������SDJHV���
�� KWWSV���ZZZ�LVGVFRWODQG�RUJ�+HDOWK�7RSLFV�:RUNIRUFH�3XEOLFDWLRQV�GDWD�
WDEOHV�����DVS"LG ���������
�� KWWSV���ZZZ�VFRWODQG�SROLFH�XN�DVVHWV�SGI���������������PDLQVWUHDPLQJ�UHSRUW������
����"YLHZ 6WDQGDUG
�� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�VXPPDU\�VWDWLVWLFV�VFKRROV�VFRWODQG��������



�

PRUH�WLPH�RQ�SDLG�ZRUN��79�DQG�OHLVXUH��ZKHUHDV�ZRPHQ�VSHQW�PRUH�WLPH�RQ�XQSDLG�
ZRUN��KRXVHZRUN�DQG�FKLOGFDUH��)XUWKHU�DQDO\VLV�ZDV�FDUULHG�RXW�E\�GLVDELOLW\� DQG�
DJH���

7KH�6FRWWLVK�*RYHUQPHQW� LV�FXUUHQWO\�HYDOXDWLQJ� RSWLRQV� IRU�LQFUHDVLQJ�WKH�WLPH�XVH�
GDWD�FROOHFWHG LQ�6FRWODQG��$�6FRWWLVK�ERRVW�IRU�WKH�XSFRPLQJ�2IILFH�RI�1DWLRQDO�
6WDWLVWLFV��216��7LPH�8VH�6XUYH\� LV�EHLQJ�FRQVLGHUHG�� ,QFUHDVLQJ WKH�VDPSOH�VL]H�
IRU�6FRWODQG�ZLOO�DOORZ� IRU�D�PRUH�GHWDLOHG� DQDO\VLV�E\ JHQGHU�DQG�RWKHU� HTXDOLW\�
JURXSV LQ�������

,QWHUJHQHUDWLRQDO� &DULQJ

7KH�+HDOWK\� $JLQJ� LQ�6FRWODQG�6XUYH\� �+$*,6�� SURYLGHV�GHPRJUDSKLFV�RI�ROGHU�
SHRSOH�ZKR�SURYLGH� LQIRUPDO�DQG�XQSDLG�FDUH��7KLV�LQFOXGHV�EUHDNGRZQV�E\�DJH�
JURXS��JHQGHU�DQG�DUHD�EDVHG�GHSULYDWLRQ�� 7KLV�UHSRUW�ORRNV�DW�ROGHU�SHRSOH�
SURYLGLQJ� XQSDLG�DGXOW� FDUH��FKLOGFDUH�RU�ERWK� �VDQGZLFK�FDUHUV���)XUWKHU�DQDO\VLV�
SURYLGHV�HYLGHQFH�RQ�WKH�LPSDFW�WKDW�FDUHJLYLQJ� KDV�RQ�HPSOR\PHQW��DQG�WKH�LPSDFW�
RQ�SK\VLFDO�DQG�PHQWDO�ZHOOEHLQJ���

9ROXQWHHULQJ

6XPPDU\�VWDWLVWLFV�DUH�SXEOLVKHG�DQQXDOO\� LQ�WKH�6FRWWLVK�+RXVHKROG� 6XUYH\��6+6�
IRU�DJH��JHQGHU�DQG�VRFLR�HFRQRPLF�VWDWXV��0RUH� LQ�GHSWK�DQDO\VLV�KDV�EHHQ�
SXEOLVKHG�E\�9ROXQWHHU� 6FRWODQG��SURYLGLQJ� DGGLWLRQDO� VWDWLVWLFV�IURP�WKH�6+6����$�
OLWHUDWXUH� UHYLHZ�RQ�YROXQWHHULQJ� ZDV�SXEOLVKHG� LQ������� IRFXVLQJ�RQ�WKH�
GHPRJUDSKLFV��PRWLYDWLRQV��EHQHILWV��RXWFRPHV�DQG�EDUULHUV�UHODWHG� WR�
YROXQWHHULQJ���

LLL� ,QFRPH�DQG�3RYHUW\

&KLOG�3RYHUW\

7KH�6FRWWLVK�*RYHUQPHQW�SXEOLVKHV�DQ�DQQXDO� UHSRUW PRQLWRULQJ�FKLOG�SRYHUW\�� DQG�
LWV�GULYHUV����3ULRULW\�JURXSV�KDYH�EHHQ� LGHQWLILHG� WKDW�KDYH�D�KLJKHU� WKDQ�DYHUDJH� ULVN�
RI�FKLOG�SRYHUW\�� LQFOXGLQJ� ORQH�SDUHQW� IDPLOLHV��IDPLOLHV�ZLWK�D�GLVDEOHG�DGXOW�RU�FKLOG��
DQG�PLQRULW\�HWKQLF�IDPLOLHV��$�PRUH�GHWDLOHG� UHSRUW� IRFXVHG�RQ�FKLOG�SRYHUW\� DPRQJ�
PLQRULW\�HWKQLF�IDPLOLHV�ZDV�DOVR SXEOLVKHG� LQ�-XQH��������

�� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�FHQWUH�WLPH�XVH�UHVHDUFK�WLPH�XVH�VXUYH\���������UHVXOWV�
VFRWODQG�
�� KWWS���KDJLV�VFRW�SXEOLFDWLRQV�
�� KWWSV���ZZZ�YROXQWHHUVFRWODQG�QHW�IRU�RUJDQLVDWLRQV�UHVHDUFK�DQG�
HYDOXDWLRQ�SXEOLFDWLRQV�YROXQWHHULQJ�WUHQGV�LQ�VFRWODQG�
�� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�OLWHUDWXUH�UHYLHZ�VFRWODQGV�YROXQWHHULQJ�RXWFRPHV�IUDPHZRUN�
�� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�WDFNOLQJ�FKLOG�SRYHUW\�GHOLYHU\�SODQ�ILUVW�\HDU�SURJUHVV�UHSRUW�
��������
�� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�FKLOG�SRYHUW\�PLQRULW\�HWKQLF�IDPLOLHV�DQQH[�F�WDFNOLQJ�FKLOG�
SRYHUW\�GHOLYHU\�SODQ�ILUVW�\HDU�SURJUHVV�UHSRUW�



�

5HODWLYH�3RYHUW\

$QQXDO� VWDWLVWLFV�RQ�SRYHUW\� DUH�SXEOLVKHG� LQ�WKH�3RYHUW\�DQG�,QFRPH�,QHTXDOLW\� LQ�
6FRWODQG�SXEOLFDWLRQ��� $GGLWLRQDO� VWDWLVWLFV�IRU�UHODWLYH� EUHDNGRZQ�E\�UHOLJLRXV�
EHORQJLQJ� KDYH� UHFHQWO\�EHHQ�DGGHG��VKRZLQJ�WKDW� IRU�H[DPSOH��0XVOLPV�ZHUH�PRUH�
OLNHO\� WR�EH�OLYLQJ� LQ�SRYHUW\�� 7KLV�SXEOLFDWLRQ� DOVR�FRQWDLQV�IXUWKHU�DQDO\VLV�RI�WKH�
GLVDELOLW\� GDWD��ZKLFK�H[FOXGHV�GLVDELOLW\� UHODWHG� OLYLQJ�FRVWV�WR�JLYH�D�PRUH�OLNH�IRU�
OLNH�FRPSDULVRQ�EHWZHHQ�GLVDEOHG�DQG�QRQ�GLVDEOHG� SHRSOH�� ,Q������D�PRUH�GHWDLOHG�
HWKQLFLW\�EUHDNGRZQ� ZDV�DOVR�SXEOLVKHG� XVLQJ�GDWD�SRROHG� IURP�WKH�SDVW�WHQ�\HDUV�

,QWUD�+RXVHKROG� 'LVWULEXWLRQ�RI�5HVRXUFHV

1HZ�TXHVWLRQV�KDYH�EHHQ�DGGHG� WR�WKH�6FRWWLVK�6RFLDO�$WWLWXGHV�6XUYH\� �66$6��IRU�
������RQ KRZ�PRQH\�DQG�RWKHU�UHVRXUFHV�DUH�GLYLGHG� ZLWKLQ�D�KRXVHKROG�� 7KHVH�ZLOO�
ORRN�DW�KRZ�SDUWQHUV�LQ�D�FRXSOH�SRRO�LQFRPH�DQG�KRZ�PXFK�FRQWURO�HDFK�KDV�RYHU�
ILQDQFLDO�GHFLVLRQV�

)RRG�,QVHFXULW\

'DWD�LV�EHLQJ�FROOHFWHG�RQ�IRRG�LQVHFXULW\� LQ�WKH�6FRWWLVK�+HDOWK� 6XUYH\�� �6+H6���
DQG�KDV�EHHQ�SXEOLVKHG�E\�DJH��JHQGHU�DQG�6FRWWLVK�,QGH[� RI�0XOWLSOH� 'HSULYDWLRQ�
�6,0'�� TXLQWLOH�� 7KHVH�VWDWLVWLFV�VKRZHG�WKDW�LQ��������� WKDW� IRRG�LQVHFXULW\�ZDV�
JUHDWHU� LQ�WKH�PRVW�GHSULYHG� DUHDV��7KHUH�DUH�SODQV�WR�FROOHFW�WKLV�GDWD�LQ�WKH�)DPLO\�
5HVRXUFHV�6XUYH\� IURP������

$FFHVV�WR�3HULRG�3URGXFWV

:RUN�LV�RQJRLQJ� WR�EXLOG� WKH�HYLGHQFH�EDVH�RQ�DFFHVV�WR�SHULRG�SURGXFWV�

LY� &ULPH�DQG�-XVWLFH

'RPHVWLF�$EXVH

'DWD�EDVHG�RQ�WKH�VWDWXWRU\�GRPHVWLF�DEXVH�DJJUDYDWRU� ZDV SXEOLVKHG� E\�WKH�
6FRWWLVK�*RYHUQPHQW� LQ�WKH�&ULPLQDO�3URFHHGLQJ�SXEOLFDWLRQ���� $�VHFRQG�\HDU¶V�ZRUWK�
RI�GDWD�ZLOO�EH�SXEOLVKHG�VKRUWO\�ZKLFK�ZLOO�SURYLGH� DGGLWLRQDO� DQDO\VLV�

9LROHQFH� $JDLQVW�:RPHQ�± 6RFLDO�$WWLWXGHV

,Q������D�PRGXOH�ZDV�LQFOXGHG� LQ�WKH�6FRWWLVK�6RFLDO�$WWLWXGHV� VXUYH\�RQ�DWWLWXGHV�
DURXQG�YLROHQFH�DJDLQVW�ZRPHQ��7KLV�LQFOXGHG�VH[XDO�YLROHQFH�� GRPHVWLF�DEXVH��
VH[XDO�KDUDVVPHQW�DQG�VH[XDO�H[SORLWDWLRQ�� $�UHSHDW�RI�WKLV�PRGXOH�ZLOO�EH�LQFOXGHG�
LQ�WKH������6RFLDO�$WWLWXGHV� 6XUYH\�

�� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�SRYHUW\�LQFRPH�LQHTXDOLW\�VFRWODQG���������
�� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�VFRWWLVK�KHDOWK�VXUYH\������YROXPH���PDLQ�UHSRUW�
�� KWWSV���ZZZ�JRY�VFRW�SXEOLFDWLRQV�FULPLQDO�SURFHHGLQJV�VFRWODQG���������SDJHV����



�

+DWH�&ULPHV

'DWD�RQ�KDWH�FULPH�SURVHFXWLRQV�LV�FROOHFWHG�E\�WKH�&URZQ�2IILFH�DQG�3URFXUDWRU�
)LVFDO�6HUYLFH� �&23)6���$QQXDO�VWDWLVWLFV�DUH�SXEOLVKHG� IRU�UDFH�FULPHV��DQG�FULPHV�
DJJUDYDWHG� E\�UHOLJLRXV��GLVDELOLW\�� VH[XDO�RULHQWDWLRQ� RU�WUDQVJHQGHU�SUHMXGLFHV���

3ROLFH�6FRWODQG�KDYH�EHHQ�GHYHORSLQJ� WKH�GDWD�RQ�UHFRUGHG�KDWH�FULPHV��ZLWK�
SURJUHVV�VR�IDU�SXEOLVKHG� LQ�)HEUXDU\� ������� 7KH�6FRWWLVK�*RYHUQPHQW� DOVR�
VXSSRUWHG�D�3ROLFH�6FRWODQG� OHG�ZRUNVKRS� WR�JDWKHU�YLHZV�RQ�IXUWKHU�GDWD�
GHYHORSPHQWV� IURP�WKH�7DFNOLQJ�3UHMXGLFH�DQG�%XLOGLQJ�&RQQHFWHG�&RPPXQLWLHV�
0LQLVWHULDO� $FWLRQ�*URXS�

Y� 2OGHU�3HRSOH

+HDOWK\� $JLQJ� LQ�6FRWODQG� �+$*,6���

7KH �����+HDOWK�$JLQJ� LQ�6FRWODQG�6XUYH\� ORRNHG�DW�WKH�H[SHULHQFHV�RI�ROGHU�SHRSOH�
�DJHG�������7KH�VXUYH\�FRYHUHG�FDUH��GLVDELOLW\�EHQHILWV�� YROXQWHHULQJ�� ROGHU�ZRUNHUV��
ILQDQFLDO�DQG�FRPSXWHU�OLWHUDF\�� OLIH�H[SHFWDQF\��KHDOWK� DQG�ZHOOEHLQJ�� �7KLV�LQFOXGHG�
DQDO\VLV�RQ�WKH�XVH�RI�WKH�LQWHUQHW� IRU�DFFHVVLQJ�VHUYLFHV�E\�DJH�� ILQGLQJ� WKDW�ROGHU�
DJH�EDQGV�ZHUH�OHVV�OLNHO\� WR�DFFHVV�RQOLQH�VHUYLFHV�

YL� &KLOGUHQ�DQG�<RXQJ�3HRSOH

(DUO\�/HDUQLQJ� DQG�&KLOGFDUH

:RUN�LV�RQJRLQJ� WR�GHYHORS� D�V\VWHP�IRU�FROOHFWLQJ�GDWD�RQ�HDUO\� OHDUQLQJ�DQG�
FKLOGFDUH��7KLV�ZLOO�LQFOXGH�DGGLWLRQDO� GDWD�RQ�WKH�HWKQLFLW\�RI�FKLOGUHQ� +RZHYHU� WKH�
QHZ�GDWD�FROOHFWLRQ�ZLOO�QRW�EH�DYDLODEOH� IRU�VHYHUDO�\HDUV�

�� 1H[W�6WHSV

7KH�6FRWWLVK�*RYHUQPHQW�ZLOO�FRQWLQXH� WR�FROODERUDWH�ZLWK�LWV�SDUWQHUV� RYHU�WKH�QH[W�
WZR�\HDUV�WR�HQKDQFH WKH�HTXDOLW\� HYLGHQFH�EDVH�DQG�IXUWKHU�LPSURYH� WKH�FRQWHQW�
DYDLODEOH� WKURXJK� WKH�QHZ�(TXDOLW\� (YLGHQFH�)LQGHU���,W�ZLOO�FDUU\�RXW�XVHU�
HQJDJHPHQW� RQ�WKH�QHZ�ZHEVLWH�DQG�JDWKHU� IHHGEDFN� WR�VWHHU�LPSURYHPHQWV�� �,W�ZLOO�
SURYLGH�D�IXUWKHU�SURJUHVV�XSGDWH� LQ�DXWXPQ������RQ�SURJUHVV�PDGH�LQ�ILOOLQJ� JDSV�LQ�
WKH�HYLGHQFH�EDVH���

6*��(TXDOLW\� $QDO\VLV�7HDP
1RYHPEHU ����

�� KWWSV���ZZZ�FRSIV�JRY�XN�SXEOLFDWLRQV�HTXDOLW\�DQG�GLYHUVLW\
�� KWWSV���DFWLRQRQSUHMXGLFH�V��DPD]RQDZV�FRP�XSORDGV���������GHYHORSLQJ�LQIRUPDWLRQ�KDWH�FULPH�
UHFRUGHG�SROLFH�VFRWODQG�SGI
�� KWWSV���KDJLV�VFRW


