OFFICAL — SENSITIVE COMMERCIAL

Note of Credit Agency Meeting - Standard & Poor’s - 17 September 2025

Attendees
Standard & Poor’s [SG (Presenters) SG (Supporting) |[Ernst & Young
[Redacted - Alyson Stafford Richard Rollison [Redacted -
s.38(1)(b)] Gregor Irwin [Redacted - s.38(1)(b)]
Jackie Mcallister s.38(1)(b)]
Gary Gillespie
Jennie Barugh

Meeting note

1. Executive Summary

[Redacted - s.30(c)]

2. Introduction

[Redacted - s.30(c)]

3. Institutional Framework and Governance

[Redacted - s.30(c)]

4. Scotland Economy and Economic Priorities

[Redacted - s.30(c)]
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5. Annual Budget and Process

[Redacted - s.30(c)]

6. Recent Financial Results

[Redacted - s.30(c)]

7. Scottish Government Priorities and Objectives

[Redacted - s.30(c)]

8. S&P further questions

[Redacted - s.30(c)]




