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Eni — a global company
Eniis an integrated energy company present in 61 countries
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ENI'S COMPANIES
X INSTITUTIONAL INVESTORS INVESTORS
Figures as of Dec. 31, 2023
35 EXPLORATION & PRODUCTION 40 ENILIVE, REFINING & CHEMICALS Eni SpA & fully consolidated companies
2 *As of 20th March 2024

**As of 20th May 2024, CDP and MEF hold 30,5%
***At start of 2024 buyback program, own share were: 2,75%



Eni - committed to net-zero

Developing a transition-oriented portfolio that delivers affordable, secure & sustainable energy
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Eni - promoting a unique “satellite model”

Solving capital needs and adding value to all of our businesses

Eni Group Eni in the UK

BIOCHEMISTRY

S L
PLENITUDE ENILIVE = LIS

« O&G: business combination
with /thaca Energy

« Offshore Wind: driving
investments via Vargronn

« CCS: plans to establish a UK-

based CCS satellite
CCUS
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The UK is an exemplar of Eni's global strategy

Eni present in the UK since 1964 \with activities along the entire energy value chain
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Eni UK - Oil & Gas

Eni as a reliable partner in the UK’s energy security paradigm

The enlarged Eni-lthaca-Neptune group is set to be among the
top-3 upstream producer in the UK in 2024 (> 100 kboepd)

Neptune Energy acquisition

* In Feb. 2024, finalised acquisition of Neptune, an independent
E&P company with a first-class portfolio of gas-oriented assets

Ithaca Energy business combination
* In Apr. 2024, Eni reached an agreement on the combination of its
upstream assets with Ithaca

* Targeted completion of the operation: Q3 2024

* Enlarged group has the potential to become the UK’s largest
operator by production in the early 2030s, and will hold stakes in
6 of the 10 largest fields on the UKCS i
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Eni UK - Carbon Capture & Storage

Eniis the main player in the UK’s CCS sector, spearheading the

development of two “CCS Clusters”.
HyNet North West & Bacton Thames Net Zero

« HyNet as one of the world’s first low carbon clusters:

£ mobilising billions in investments
;\@ creating thousands of jobs
helping protect existing UK industries

« Bacton as the UK’s first cross-border CCS cluster:

decarbonising South-East region & Thames region

& attracting CO, flows from Europe
@

HyNet
North West

&8 ensuring value-for-money towards merchant-based model

@) Awarded CO2 storage licenses
— Tellus, storage capacity ~350 MT




HyNet — unlocking industrial decarbonisation

Eniis the developer and operator of the CO, Transport and Storage (T&S) system, which will
allow HyNet to play a major role towards the UK's net-zero & economic growth objectives
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Front End Engineering Design

- 100% Completed in 2023

Permitting

- Onshore — DCO for new pipeline and TCPA Point of
Ayr — granted

- Offshore — consenting via NRW, OPRED and NSTA -
targeting completion by Q3 2024

Procurement

- All major packages procurement cycles completed

Emitters engagement

- 21 MOUs signed with CO, emitters for the T&S




Bacton CCS & beyond - a step into the future

CO5ik
Tellus - CS020

"

. Bacton
HyNet North West & 9

Bacton Energy
Hub

Tellus - CS021

~
N

Tellus - CS022

Hewett

Cluster . C\O
(blue hydrogen) O/>j
SWIC é\o
/2
%

cluster co,
=)
o

Thames Estuary
cluster

-

existing pipeline
€O~ pipeline from Europe
potential shipping routes

~270 MT at Hewett

« CO, storage availability for Hewett field
* Depleted gas field under decommissioning
* Firm appraisal well under CS008

Infrastructure in place

+ Bacton gas terminal
* Gas network

Cost effective

* Low T&S technical costs

» Storing both domestic & foreign CO,
* Fast time-to-market

~350 MT at Tellus (CS020/021/022)

« Combination of aquifer and depleted gas field
* Significant work programme: including two firm
wells and one contingent well



Eni UK — Offshore Wind

Northern Europe and the UK as a key hub for Eni's planned growth in Offshore Wind,

. . ¢
via our satellite ‘m vargrgnn

Dogger Bank

* Proud partner in the world’s largest offshore wind
project: 20% stake, total capacity of 3.6 GW

* FID reached on all 3 phases; first power in Q4 2023

Green Volt & Cenos

* Awarded exclusivity for 1.9 GW in Scotland’s Innovation &
Targeted Oil & Gas (INTOG) tender — 50% stake

* Projects will decarbonise emissions from offshore O&G
installations & generate electricity for the national grid

* Green Volt (560 MW) ready to become the first
commercial-scale floating OW project in Europe
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Eni UK - Fusion energy

Eni is investing in Fusion Energy across the world, with the aim to industrialise the
technology. We are aligned with the UK strategic vision and agenda on Fusion

STEP & other UK-based initiatives

* Collaboration agreement with UK Atomic Energy Authority
(UKAEA) signed in November 2023

* Evaluation of UKAEA “H3AT" Project on tritium challenges

* Joint bid proposal with “Celestial” consortium to join STEP
prototype fusion plant as Engineering Partner

Commonwealth Fusion Systems (CFS)

* Eni is a key investor in the US-based firm CFS, working towards the
1st industrial fusion plant in the early 2030s

Collaborations with international universities

* Partnerships with centres of excellence (e.g., MIT, Italian Universities)
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THANK YOU
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