From: CMAL [REDACTED]

Sent: 23 March 2018 12:42

To: TRANSPORT SCOTLAND [REDACTED]

Cc: CMAL [REDACTED]

Subject: RE: Voted Loans received 22 March 2018

[REDACTED]
Invoices and stage certificates for latest drawdowns on LNG vessels.
Sale agreement | will send once | have a copy.

Kind regards
[REDACTED]

From: TRANSPORT SCOTLAND [REDACTED]

Sent: 23 March 2018 10:46

To: CMAL, TRANSPORT SCOTLAND

Cc: CMAL [REDACTED]

Subject: RE: Voted Loans received 22 March 2018

[REDACTED]
Thanks.

As normal, once available, can you forward invoices or supporting evidence from the
yard for the 100m vessels once received.

Regards

[REDACTED]
Ferries Unit — Aviation, Maritime, Freight & Canals
Transport Scotland | Area 2F-North | Victoria Quay | Edinburgh EH6 6QQ

[REDACTED]
For agency and travel information visit our website

JX TRANSPORT SCOTLAND I3 [¥]
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CALEDONIAN MARITIME ASSETS LTD Newark Works
MUNICIPAL BUILDINGS Castle Road
FORE STREET PORT GLASGOW
PORT GLASGOW PA14 5NG

PA14 5EQ

Contact Accounts Receivable INVOICE 0535

E-mail accounts@fergusonmarine .com TAX DATE 21.03.18

Tel +44 (0)1475 742426 CUSTOMER CODE €001

VAT No GB 197 1018 02 TERMS On Receipt

ITEM DESCRIPTION TOTAL VALUE

YOUR PO No: 801
OUR JOB No: 801

Stage Payment - Milestone 14

100% Fabrication

Vat Section 744C - Qualifying Ship - Zero-rated supply

£1,200,000.00

TOTAL VALUE| £1,200,000.00

NET VALUE £1,200,000.00
VAT 0% £0.00
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STAGE CERTIFICATE

YARD Hull No. 801

100m LNG Ferry

FOR CALEDONIAN MARITIME ASSETS LIMITED

Yard Hull No. 801

Stage Certificate in terms of the agreement between Caledonian Maritime Assets Limited and
Ferguson Marine Engineering Limited dated 16" October 2015 has achieved the milestone

All “Material”; title to and ownership transferred to Caledonian Maritime Assets Limited.

100 % Fabrication, 21% March 2018

For and on behalf of Date
FERGUSON MARINE ENGINEERING LIMITED

,, Redacted
Redacted

For and on behalf of Date
CALEDONIAN MARITIME ASSETS LIMITED






