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(Redacted)

I’'m pleased to advise that the Bank’s latest investment in Circularity Scotland Limited is
now finalised and will be announced tomorrow morning, around 9am.

This £9m investment brings the total committed capital by the Bank since launch to
£203.4 million. The Bank’s investment also leveraged an additional £9m capital from
Bank of Scotland.

Together, this funding will support the set-up of Scotland’s Deposit Return Scheme,
scheduled to launch in August 2023 with the ambition of recapturing 90% of Scotland’s
single-use drink containers.

| have attached the release and image.

Grateful if you could update the Cab Sec and relevant policy areas as required. SG
Comms are engaged.

Please let me know if | can supply anything further.

(Redacted)

Director of Marketing and Communications
Scottish National Investment Bank

(Redacted) @thebank.scot
(Redacted)

1-North / Waverley Gate / 2-4 Waterloo Place / Edinburgh / EH1 3EG
2]

Information in this e-mail and any attachments is confidential and may not be copied or
used by anyone other than the addressee, nor disclosed to any third party without our
permission. If you are not the intended recipient, please notify us immediately and delete
this copy from your system. Scottish Investments Services Limited (Registered no:
SC647147) and Scottish Investments Limited (Registered no: SC681617) are limited
companies and subsidiaries of Scottish National Investment Bank plc (Registered no:
SC677431) (‘the Bank’), all having their registered offices at Waverley Gate, 2-4 Waterloo
Place, Edinburgh, United Kingdom, EH1 3EG. Neither the Bank nor its subsidiaries are
authorised and regulated by the Financial Conduct Authority or the Prudential Regulatory
Authority and the Bank does not accept deposits. For information about how we process
data and monitor communications please see our Privacy and Cookie Policy.
https://www.thebank.scot/privacy-and-cookie-policy/





