From: CMA [REDACTED]

Sent: 13 July 2017 09:17

To: TRANSPORT SCOTLAND [REDACTED]

Cc: TRANSPORT SCOTLAND, CMAL [REDACTED]

Subject: RE: 100 metre Vessels - Drawdown - Vessel 801 and 802 - queries / updates

[REDACTED],
In answer to the points you raise..

1. Funds were received on 29" June and the interest rate applying is 2.56%. We drew the funds
in anticipation of the milestone payment being made this week however this will not now
happen and we are in discussion with the shipyard on the likely date for this milestone
payment.

2. Various payments have been made to the shipyard against the £7.55m and | attach copies of
the invoices paid to date. Currently a balance of £1m remains to be paid to the shipyard.

Hope the above helps in your finance planning but please give me a call if you ned further details.

Kind regards
[REDACTED]

From: TRANSPORT SCOTLAND [REDACTED]

Sent: 12 July 2017 16:26

To: CMAL [REDACTED]

Cc: TRANSPORT SCOTLAND, CMAL [REDACTED]

Subject: 100 metre Vessels - Drawdown - Vessel 801 and 802 - queries / updates

[REDACTED]
Couple of questions concerning drawdown’s for 100m vessels
1. Have you supporting evidence from FMEL for the accelerated drawdown of
£7.55m paid 13/14 June
2. Drawdown for 100% Fabrication of Vessel 801 is due 10 July 2017 according
to your Schedule, can you confirm when this will be required

Regards

[REDACTED]

Ferries Unit — Aviation, Maritime, Freight & Canals
Transport Scotland | Area 2F-North | Victoria Quay | Edinburgh EH6 6QQ

[REDACTED]
For agency and travel information visit our website
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From: TRANSPORT SCOTLAND [REDACTED]

Sent: 23 June 2017 15:16

To: CMAL [REDACTED]

Cc: TRANSPORT SCOTLAND, CMAL [REDACTED]

Subject: RE: LNG Vessels - 801 Milestone Major Equipment Lock out

[REDACTED]

Finance have OK’s 29" June 2017 as payment date.

Regards

[REDACTED]
Ferries Unit — Aviation, Maritime, Freight & Canals
Transport Scotland | Area 2F-North | Victoria Quay | Edinburgh EH6 6QQ

[REDACTED]
For agency and travel information visit our website

R TANPOR Sonaiaes K1 E1 0D

Transport Scotland, the national transport agency
Comhdhail Alba, buidheann naiseanta na comhdhail

From: CMAL [REDACTED]

Sent: 14 June 2017 12:18

To: TRANSPORT SCOTLAND [REDACTED]

Cc: CMAL,TRANSPORT SCOTLAND [REDACTED]
Subject: RE: LNG Vessels - Voted Loan Drawdown

[REDACTED],
| confirm that funds were received in CMAL account as follows:-

13 June 2017 £3,775,000 — interest rate 2.40%
14 June 2017 £3,775,000 — interest rate 2.39%.

| will forward the supporting documentation as soon as | have it to hand.

Kind regards
[REDACTED]



From: CMAL [REDACTED]

Sent: 09 June 2017 14:32

To: TRANSPORT SCOTLAND [REDACTED]

Cc: CMAL, TRANSPORT SCOTLAND [REDACTED]
Subject: RE: LNG Vessels - Voted Loan Drawdown

Thanks for the update [REDACTED]
Payment split as you indicate is fine with second tranche no later than 14"

Kind regards
[REDACTED]

From: TRANSPORT SCOTLAND [REDACTED]
Sent: 09 June 2017 09:53

To: CMAL [REDACTED]

Cc: CMAL, TRANSPORT SCOTLAND [REDACTED]
Subject: RE: LNG Vessels - Voted Loan Drawdown

[REDACTED]

SG Finance have just contacted me.

Their forecast next week has become very tight.

They wanted to push payment of the £7.55m to Thursday 14™ June

| have managed to get them to split this payment. One payment of £3.775m will be
made on 13" June as originally notified, the balance of £3.775m will be made on 14"
June

Apologies on behalf of SG Finance of this change.

Regards
[REDACTED]

Ferries Unit — Aviation, Maritime, Freight & Canals
Transport Scotland | Area 2F-North | Victoria Quay | Edinburgh EH6 6QQ

[REDACTED]
For agency and travel information visit our website
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Transport Scotland, the national transport agency
Comhdhail Alba, buidheann naiseanta na comhdhail

*Our logo may not display properly on some computer systems



From: CMAL, [REDACTED]

Sent: 07 June 2017 15:08

To: TRANSPORT SCOTLAND [REDACTED]

Cc: CMAL, TRANSPORT SCOTLAND [REDACTED]
Subject: RE: LNG Vessels - Voted Loan Drawdown

[REDACTED]

| don’t anticipate making this payment on 16™ but cannot give you a revised date just now.

It may well be towards the end of the month but | will try and get an update from colleagues and let
you know as soon as | can.

Kind regards
[REDACTED]

From: CMAL [REDACTED]

Sent: 02 June 2017 09:34

To: TRANSPORT SCOTLAND [REDACTED]

Cc: CMAL, TRANSPORT SCOTLAND [REDACTED]
Subject: RE: LNG Vessels - Voted Loan Drawdown

Thanks for the update [REDACTED],

Disappointing that we have to wait until 13" . We can live with the timing at the moment but won’t
be able to go beyond 13 as we will have our own regular supplier payments to meet this month.
There are further payments scheduled for June and | will need to think carefully when | should
request the drawdown to meet these. I'll come back to you later next week on these.

Kind regards
[REDACTED]

From: TRANSPORT SCOTLAND [REDACTED]
Sent: 02 June 2017 09:09

To: CMAL, TRANSPORT SCOTLAND [REDACTED]
Cc: CMAL, TRANSPORT SCOTLAND [REDACTED]
Subject: RE: LNG Vessels - Voted Loan Drawdown

[REDACTED]

We received invoices for CHFS and so was unable to utilise that avenue to allow
early payment.

SG Finance has given me a date of 13" June 2017, | did ask for a date early w/c 5
June.

An earlier date is unlikely as their forecast is very tight this month.



Regards

[REDACTED]
Ferries Unit — Aviation, Maritime, Freight & Canals
Transport Scotland | Area 2F-North | Victoria Quay | Edinburgh EH6 6QQ

[REDACTED]
For agency and travel information visit our website

R TRANSPORT ScoTLANG I [ ) ©

Transport Scotland, the national transport agency
Comhdhail Alba, buidheann naiseanta na comhdhail

*Our logo may not display properly on some computer systems

From: CMAL [REDACTED]

Sent: 01 June 2017 09:29

To: TRANSPORT SCOTLAND [REDACTED]

Cc: CMAL, TRANSPORT SCOTLAND [REDACTED]
Subject: LNG Vessels - Voted Loan Drawdown

[REDACTED],

| am formally requesting a further voted loan drawdown of £7,550,000 to meet payments to the
shipyard in terms of the revised shipbuild contract recently agreed between the CMAL and FMEL.

These funds will be used to meet various payments to the shipyard as evidenced by the payments
due by FMEL to suppliers and supporting evidence will be provided to TS as and when the monies
are remitted to FMEL.

It is my intention to make the first payment to FMEL on Monday 5 June and | should be obliged if
you would let me know when the funds may be received into CMAL bank account.

Kind regards

[REDACTED]

Caledonian Maritime Assets Ltd
Municipal Buildings

Fore Street

Port Glasgow

PA14 5EQ

[REDACTED]
Web: www.cmassets.co.uk




[Worthy Cause Input Document Vendor 1D 1226 ]
| Worthy Cause Beneficiary:- Caledonian Maritime Assets Ltd (CMAL) wc-aic  Redacted |
Description:- CMAL What payment is for: 100 metre Vessels (x2) Jun-17
Voted Loans supplementary Accelerated Drawdown

Drawdown 15 £7,550,000.00

Date Processed:- 02 June 2017 IPayment Date (NEED by DATE) 13 June 2017 /| ASAP o

Cost Sub Sub Sub VAT Net | VAT Gross
Centre Prog Account Analysis1 | Analysis2 | Analysis 3 | Entity| Type Value | Value Value

| Redacted Redacted 0 0 0 resss | Redacted £3,775,000 Yard No 801
Please ensure all fields in the account code combination table are completed, including your Entity code. £7,550,000
* Please enter the appropriate VAT type. Refer to the Guidance Worksheet for further information
Redacted

On behalf of Directorate

Requested By Name
Authorised By Name

On behalf of Finance

nput B Name
Approved By Name

Ferries Unit Worthy Cause - CalMac - CMAL, 100m Vessels

Redacted

Redacted

Sign

Sign

Sign

I_Redacted |

/4

Sign

A17299153

oBJID

info

A18002494

SEAS

email(s) - claim paperwork

tof 1



Oracle iProcurement: Requisitions

Py T IR ssP (Worthy Causes]

Page 1 of 1

Shopping
@ Navigator {3 Favorites Cart Home Logout Preferences Help
Fssﬂ Requisitions |
Requisitions | Notifications Approvals
Requisitions: Approvals > Requisition 108463 >
Requisition 108306
Description Caledonian Maritime Assets
Ltd (CMAL), 100m Vessels
(x2), Vessels 801 and 802, B\
second of Accelerated Status d
drawdowns - £3.775m each; Change History N z
Redacted o )
Urgent Requisition No ( '%
Created BY Hedacted Attachment View
Note to Buyer
Creation Date 02-Jun-2017 10:41:37
Deliver-To we NULL NULL NULL,NULL
Justification
Details - o - |
Deliver- Amounﬂ ‘
Line Description Need-By To Unit Quantity| Price (GBP);DetaiIs;Order
1 |Caledonian Maritime Assets Ltd 113-Jun-2017 00:00:00 Worthy  Each| 37750001 GBP| 3775000.00 1114685
(CMAL), 100m Vessels (x2), Vessel Cause ‘
801, second of Accelerated ‘ E
drawdowns - £3.775m Redacted | ‘
Redacted | | <
2 | ‘
\ ‘
| | | ]
Total 7550000.00 ‘ ‘
Return

SSP Requisitions Shopping Cart Home Logout Preferences Help
Copyright (c) 2006, Oracle. Al rights reserved.

Privacy Statement

https://vq32edea.apps.scotland.gov.uk:4488/OA_HTML/OA jsp?OAFunc=ICX_POR...

07/06/2017



Oracle iProcurement: Checkout

Checkout: Review and Submit Requisition

Page 1 of 1

Requisition 108306: Total 7550000.00 GBP.

Created By Redacted
Creation Date 02-Jun-2017 10:41:37

Description Caledonian Maritime Assets
Ltd (CMAL), 100m Vessels
(x2), Vessels 801 and 802,
second of Accelerated
drawdowns - £3.775m each;

Redacted
Justification

Requisition Attachments

Last Updated Last Publish to
Title Type Description Category By ,Updated Usage Update Delete Catalog
LNG Vessels - Voted Loan [File To Redacted 02-)Jun-2017 One- |, o
Drawdown.msg Approver Time e ol @ od
Lines
Cost Amount
Details Line Description Center Unit Quantity Price (GBP) Attachments
Hide '1  Caledonian Maritime Assets Ltd (CMAL), 100m Vessels (x2), 227201 Each| 37750001 GBP,  3775000.00
Vessel 801 , second of Accelerated drawdowns - £3.775m; ‘
Redacted == == e
Requester Redacted Deliver-To Location Worthy Cause
Need-By Date 13-Jun-2017 00:00:00 Destination Type Expense
Item Number Supplier Caledonian Maritime Assets Ltd
Category Description Worthy Cause Supplier Site Redacted
P-Card Used No Supplier Contact Worthy Cause
Tax Information Click Here Contact Phone
Supplier Item

Billing Information

Project
Charge Account
Redacted

Task Expenditure Expenditure Expenditure
Number Number Type Organization Item Date Percent
100
| |100

Total| 7550000.00 | |

Copyright (c) 2006, Oracle. All nghts reserved

https://vg32edea.apps.scotland.gov.uk:4488/0A HTML/OA.jsp?page=/oracle/apps/ic... 02/06/2017
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»y marine
CALEDONIAN MARITIME ASSETS LTD Newark Works
MUNICIPAL BUILDINGS Castle Road
FORE STREET PORT GLASGOW
PORT GLASGOW PA14 5NG
PA14 5EQ
Contact Accounts Receivable INVOICE 0471
E-mail accounts@fergusonmarine.com TAX DATE 28.07.17
Tel +44 (0)1475 742426 CUSTOMER CODE C001
VAT No GB 197 1018 02 TERMS On Receipt
ITEM DESCRIPTION TOTAL VALUE
YOUR PO No: 801
OUR JOB No: 801
Advanced Stage Payment £411,177.49

Part Payment Towards Milestone 12 Stage Payment

Advanced Stage Payment to Cover Supplier Payments As Per Attached List

Milestone 12 Breakdown

Milestone 12 £3,775,000.00
Less Invoice 0450 -£1,114,795.39
Less Invoice 0453 -£304,826.26
Less Invoice 0457 -£1,439,855.17
Less Invoice 0467 -£464,028.74
Less Invoice 0471 -£411,177.49

Outstanding Balance £40,316.95

Vat Section 744C - Qualifying Ship - Zero-rated supply

NET VALUE £411,177.49
VAT 0% £0.00
TOTAL VALUE £411,177.49
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y 4 marine
CALEDONIAN MARITIME ASSETS LTD Newark Works
MUNICIPAL BUILDINGS Castle Road
FORE STREET PORT GLASGOW
PORT GLASGOW PA14 5NG
PA14 5EQ
Contact Accounts Receivable INVOICE 0474
|E-mail accounts@fergusonmarine.com TAX DATE 04.08.17
Tel +44 (0)1475 742426 CUSTOMER CODE C001
VAT No GB 197 1018 02 TERMS On Receipt
ITEM DESCRIPTION TOTAL VALUE
YOUR PO No: 801
OUR JOB No: 801
Advanced Stage Payment £40,316.95
Part Payment Towards Milestone 12 Stage Payment
Milestone 12 Breakdown
Milestone 12 £3,775,000.00
Less Invoice 0450 -£1,114,795.39
Less Invoice 0453 -£304,826.26
Less Invoice 0457 -£1,439,855.17
Less Invoice 0467 -£464,028.74
Less Invoice 0471 -£411,177.49
Less Invoice 0474 -£40,316.95
Outstanding Balance £0.00
Vat Section 744C - Qualifying Ship - Zero-rated supply
NET VALUE £40,316.95
VAT 0% £0.00
TOTAL VALUE £40,316.95






