
From: CMA [REDACTED]  
Sent: 13 July 2017 09:17 
To: TRANSPORT SCOTLAND [REDACTED]  
Cc: TRANSPORT SCOTLAND, CMAL [REDACTED]  
Subject: RE: 100 metre Vessels - Drawdown - Vessel 801 and 802 - queries / updates 

[REDACTED] , 

In answer to the points you raise.. 

1. Funds were received on 29th June and the interest rate applying is 2.56%. We drew the funds
in anticipation of the milestone payment being made this week however this will not now
happen and we are in discussion with the shipyard on the likely date for this milestone
payment.

2. Various payments have been made to the shipyard against the £7.55m and I attach copies of
the invoices paid to date. Currently a balance of £1m remains to be paid to the shipyard.

Hope the above helps in your finance planning but please give me a call if you ned further details. 

Kind regards 
[REDACTED] 

From: TRANSPORT SCOTLAND [REDACTED]   
Sent: 12 July 2017 16:26 
To: CMAL [REDACTED]  
Cc: TRANSPORT SCOTLAND, CMAL [REDACTED] 
Subject: 100 metre Vessels - Drawdown - Vessel 801 and 802 - queries / updates 

[REDACTED]  

Couple of questions concerning drawdown’s for 100m vessels 

1. Have you supporting evidence from FMEL for the accelerated drawdown of
£7.55m paid 13/14 June

2. Drawdown for 100% Fabrication of Vessel 801 is due 10 July 2017 according
to your Schedule, can you confirm when this will be required

Regards 

[REDACTED] 

Ferries Unit – Aviation, Maritime, Freight & Canals  
Transport Scotland | Area 2F-North | Victoria Quay | Edinburgh EH6 6QQ 

[REDACTED]  
For agency and travel information visit our website 



----------------------------------------------------------------------------------------  

 
 
 

 

From: TRANSPORT SCOTLAND [REDACTED]   
Sent: 23 June 2017 15:16 
To: CMAL [REDACTED]  
Cc: TRANSPORT SCOTLAND, CMAL [REDACTED]  
Subject: RE: LNG Vessels - 801 Milestone Major Equipment Lock out 
 
[REDACTED]  
 
Finance have OK’s 29th June 2017 as payment date. 
 

Regards 

[REDACTED]   
Ferries Unit – Aviation, Maritime, Freight & Canals  
Transport Scotland | Area 2F-North | Victoria Quay | Edinburgh EH6 6QQ  

[REDACTED]  
For agency and travel information visit our website  
----------------------------------------------------------------------------------------  

 
 
Transport Scotland, the national transport agency 
Còmhdhail Alba, buidheann nàiseanta na còmhdhail 
 
  
From: CMAL [REDACTED]   
Sent: 14 June 2017 12:18 
To: TRANSPORT SCOTLAND [REDACTED]  
Cc: CMAL,TRANSPORT SCOTLAND [REDACTED]  
Subject: RE: LNG Vessels - Voted Loan Drawdown 
 
[REDACTED] , 
 
I confirm that funds were received in CMAL account as follows:- 
 
13 June 2017 £3,775,000 – interest rate 2.40% 
14 June 2017 £3,775,000 – interest rate 2.39%. 
 
I will forward the supporting documentation as soon as I have it to hand. 
 
Kind regards 
[REDACTED]   
 



 
From:  CMAL [REDACTED]   
Sent: 09 June 2017 14:32 
To:  TRANSPORT SCOTLAND [REDACTED]  
Cc: CMAL, TRANSPORT SCOTLAND [REDACTED] 
Subject: RE: LNG Vessels - Voted Loan Drawdown 
 
Thanks for the update [REDACTED]  
Payment split as you indicate is fine with second tranche no later than 14th 
 
Kind regards 
[REDACTED]  
 
 
From:  TRANSPORT SCOTLAND [REDACTED]  
Sent: 09 June 2017 09:53 
To: CMAL [REDACTED]  
Cc: CMAL, TRANSPORT SCOTLAND [REDACTED] 
Subject: RE: LNG Vessels - Voted Loan Drawdown 
 
[REDACTED]  
 
SG Finance have just contacted me. 
 
Their forecast next week has become very tight. 
 
They wanted to push payment of the £7.55m to Thursday 14th June 
 
I have managed to get them to split this payment.  One payment of £3.775m will be 
made on 13th June as originally notified, the balance of £3.775m will be made on 14th 
June 
 
Apologies on behalf of SG Finance of this change. 
 

Regards 

[REDACTED]   
Ferries Unit – Aviation, Maritime, Freight & Canals  
Transport Scotland | Area 2F-North | Victoria Quay | Edinburgh EH6 6QQ  

[REDACTED]  
For agency and travel information visit our website  
----------------------------------------------------------------------------------------  

 
 
Transport Scotland, the national transport agency 
Còmhdhail Alba, buidheann nàiseanta na còmhdhail 
 
*Our logo may not display properly on some computer systems 
 
 



From: CMAL, [REDACTED]   
Sent: 07 June 2017 15:08 
To: TRANSPORT SCOTLAND [REDACTED]  
Cc: CMAL, TRANSPORT SCOTLAND [REDACTED]  
Subject: RE: LNG Vessels - Voted Loan Drawdown 
 
[REDACTED]  
I don’t anticipate making this payment on 16th but cannot give you a revised date just now. 
It may well be towards the end of the month but I will try and get an update from colleagues and let 
you know as soon as I can. 
  
Kind regards 
[REDACTED]  
 
From: CMAL [REDACTED]   
Sent: 02 June 2017 09:34 
To: TRANSPORT SCOTLAND [REDACTED]  
Cc: CMAL, TRANSPORT SCOTLAND [REDACTED]  
Subject: RE: LNG Vessels - Voted Loan Drawdown 
 
Thanks for the update [REDACTED] , 
 
Disappointing that we have to wait until 13th . We can live with the timing at the moment but won’t 
be able to go beyond 13th as we will have our own regular supplier payments to meet this month. 
There are further payments scheduled for June and I will need to think carefully when I should 
request the drawdown to meet these. I’ll come back to you later next week on these. 
 
Kind regards 
[REDACTED]   
 
 
 
 
 
 
From: TRANSPORT SCOTLAND [REDACTED]  
Sent: 02 June 2017 09:09 
To: CMAL, TRANSPORT SCOTLAND [REDACTED]  
Cc: CMAL, TRANSPORT SCOTLAND [REDACTED] 
Subject: RE: LNG Vessels - Voted Loan Drawdown 
 
[REDACTED] 
 
We received invoices for CHFS and so was unable to utilise that avenue to allow 
early payment. 
 
SG Finance has given me a date of 13th June 2017, I did ask for a date early w/c 5 
June. 
 
An earlier date is unlikely as their forecast is very tight this month. 
 



Regards 

[REDACTED]  
Ferries Unit – Aviation, Maritime, Freight & Canals  
Transport Scotland | Area 2F-North | Victoria Quay | Edinburgh EH6 6QQ 

[REDACTED]  
For agency and travel information visit our website  
---------------------------------------------------------------------------------------- 

Transport Scotland, the national transport agency 
Còmhdhail Alba, buidheann nàiseanta na còmhdhail 

*Our logo may not display properly on some computer systems

From: CMAL [REDACTED]  
Sent: 01 June 2017 09:29 
To: TRANSPORT SCOTLAND [REDACTED]  
Cc: CMAL, TRANSPORT SCOTLAND [REDACTED] 
Subject: LNG Vessels - Voted Loan Drawdown 

[REDACTED] , 

I am formally requesting a further voted loan drawdown of £7,550,000 to meet payments to the 
shipyard in terms of the revised shipbuild contract recently agreed between the CMAL and FMEL. 

These funds will be used to meet various payments to the shipyard as evidenced by the payments 
due by FMEL to suppliers and supporting evidence will be provided to TS as and when the monies 
are remitted to FMEL. 

It is my intention to make the first payment to FMEL on Monday 5 June and I should be obliged if 
you would let me know when the funds may be received  into CMAL bank account. 

Kind regards 
[REDACTED]  
Caledonian Maritime Assets Ltd 
Municipal Buildings 
Fore Street 
Port Glasgow 
PA14 5EQ 

[REDACTED]  
Web: www.cmassets.co.uk 














