


AGREEMENT

BETWEEN:
1. THE SCOTTISH MINISTERS, Victoria Quay, Edinburgh, EH6 6QQ (the “Seller”); and
2. LIBERTY PLATE MILLS DL LIMITED whose registered office is at 7 Hertford Street,

London (registered in England No. 10017157) (the “Liberty DL”); and

3. LIBERTY INDUSTRIES GROUP PTE whose registered office is at 8 Marina View #40-
06 Asia Square Tower 1, Singapore, Singapore (registered in Singapore No.
201134186H) (the “Guarantor”),

(each a "party” and together the “parties”).

WHEREAS the Seller has agreed to sell and the Purchaser has agreed to purchase the
Business on the terms set out in this agreement.

WHEREBY IT IS AGREED as follows:

1. Interpretation
1.1 In this agreement (including the recitals and Schedules):
“Assets” means the assets set out in clause 2.1,
except for the Excluded Assets;
“Assumed Liabilities” has the meaning set out in clause 8.2;
“Business” means the business carried on by the Seller.
or by Longs Steel UK Limited; at the
Properties at the date of this agreement or
immediately prior to the cessation of
activities at the Properties;
“Business Contracts” means all the contracts relating exclusively

or predominantly to the Business current at

Completion to which the Seller is a party or

the benefit of which is held in trust for or has
been assigned to it, but excluding contracts

relating to the ownership and occupation of

the Properties;

“Business Information Technology” means the Information Technology that is
owned by the Seller and located at the
Property which is used predominantly or
exclusively by or in the Business;

“Business Plant and Machinery” means all the plant, machinery and other
equipment owned by the Seller and used

52325660.6




































































