
1 
 

Build to Rent Forum – Pre Event Dinner 

Speaking Note 

 

 Thank you for inviting me to this dinner. As you will know my 

colleague Derek Mackay was originally scheduled to speak 

tonight but unfortunately was unable to make it and I am very 

happy to be standing in for him in my capacity as Minister for 

Public Finance and Digital Economy. 

 

 I am delighted to see that the key stakeholders in Build to Rent 

are joining us this year here at the dinner and at the 

conference tomorrow. I understand from David (Jennings) this 

includes an increased number of the major BTR investors and 

developers.  This is very positive since we understand how 

important you all are to the delivery and success of Build to 

Rent in Scotland. It’s a good indicator too, that here in 

Scotland, we are doing the right things to encourage 

investment. 

 

 At last year’s dinner Mr Mackay stressed the importance this 

Government places on growing the economy and the stimulus 

that an expansion in Build to Rent would bring. We want to 

boost construction, jobs and apprenticeships further and see 

more new homes provided faster to sustain the growth of 

major employers within Scotland.  
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 Build to Rent in Scotland has got off to a slower start than 

other parts of the UK, and I want to assure you that Scottish 

Government is committed to catching up and growing this 

tenure quickly.  

We have already engaged extensively with the sector, listened 

to what you had to say and co-produced a raft of new 

measures now in place to help Build to Rent grow in Scotland.  

In terms of that overall offering, I think we have caught up and 

may now be  overtaking our colleagues south of the border. 

 

 We launched the Rental Income Guarantee Scheme -RIGS 

for short , designed to give greater certainty of rental income 

to investors.  This is what the industry said they needed – and 

we responded accordingly.  RIGs  is a further statement of  our  

commitment to BTR and we sense it has had a positive impact 

on market sentiment.   

 

 Planning has been and remains a key issue and to help 

address the  inevitable challenges  we issued new Planning 

Advice on Build to Rent supporting the right development in 

the right place. In addition, a new planning bill currently going 

through parliament should help streamline things further going 

forward. And planning colleagues held a BtR seminar in April 

and will shortly be publishing online case studies of the 
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projects presented at that seminar.  This will be a big step 

forward. 

 

 Tax relief has been provided in the form of the Scottish 

Government providing exemption from the Additional 

Dwellings Supplement – meaning that this is exempt for 

developments of more than 6 units.  This is another positive 

measure that delivers an advantage over the rest of the UK to 

support  development of BTR at  scale in Scotland. 

 

 The Private Housing (Tenancies) (Scotland) Act 2016 

introduced the new modern tenancy system of the ‘private 

residential tenancy’. This not only provides more stability for 

tenants but more safeguards for landlords, lenders and 

investors.  From the initial drafting of the Bill, we took account 

of the feedback we received and modified it accordingly.  I am 

pleased to learn that after initial and perhaps inevitable 

concerns that regulation of this type generates, this legislation 

is now seen as acceptable to investors and providing welcome 

certainty about the future tenancy regime in Scotland.  

 

 It’s very encouraging now to see a number of Build to Rent 

developments coming to fruition with planning consent and 

others in the planning systems in Glasgow, Edinburgh and 

Dundee. So things are moving in the right direction, but we 



4 
 

want to continue to hear what it is like for you; and what more 

can be done working with you to unlock the potential of this 

sector? 

 

 One further significant development is that earlier this year we 

launched the £150 million Building Scotland Fund – designed 

to provide loans and equity support to non-public sector 

organisations including housing developers.  

 

 We aim to invest £70 million this financial year and £80 million 

over the next two financial years - directing it towards the 

development of new housing, modern industrial and 

commercial property and business-led research and 

development.  

 

 This Fund is a  precursor to the Scottish National Investment 

Bank. It will have a focus on projects and investments that 

support sustainable economic growth, reduce carbon and 

sustain and create places. 

 

 All tenures of housing, including Build to Rent, are eligible and 

more details on the Fund are available on our Scottish 

Government website.  
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 This Fund will stimulate investment and boost the supply of 

much needed housing- helping to build a Scotland that is 

innovative, inclusive and attractive as a place to live and work. 

 

 The finance available through the Building Scotland Fund is a 

further source of potential support for the expansion of Build 

to Rent in Scotland. The fund is now open for Expressions of 

Interest from eligible parties and further details including 

eligibility criteria can be found on the Scottish Government’s  

webpages. You can also  speak to Scottish Futures Trust, our 

delivery partner for Build to Rent.  

 

 In addition to this, the public consultation for the Scottish 

National Investment Bank is open until the 31st of October so 

I would urge anyone who has an interest to please read the 

consultation document and respond.  

 

 The theme of tomorrow’s conference is ‘Living with Build to 

Rent’ with a strong emphasis on the renter themselves, 

alongside Family Housing.  We would wish to see Build to 

Rent provide further stability and high quality homes for 

tenants given that institutional landlords, like many of you here 

today, are invested in their product for the long term.   
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 Unfortunately I won’t be able to join you at tomorrow’s forum 

but Kevin Stewart, the Minister for Local Government, 

Housing and Planning, will give the keynote address – and 

reinforce to a wider audience our commitment to attracting 

increased investment to Scotland through Build to Rent.  

 

 I’m sure tomorrow’s event will be as successful and 

informative as last year’s. For now, enjoy the rest of your 

evening here at the wonderful National Museum of Scotland.  

 

END 

 


